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hoereln called “Borrowsr,’” are (is) justly indedted 1o the Usited States of America, acting throogh the Permara Home Adainlstration,.
United States Departsient of Agriculture, hereln called the "‘Goveroment,’” as avideaced by one or more c prominsory nota(s) or
assumption agresmest(s), harein callied “‘mote™ (I more thas cae note ls described below the wond “notd’’ as used hersin shall be
coastroed as referring to sach note siagly or all moles collectively, as-the coatext may require), said note being executed by Bomower,
being payahle to the order of the Govemnmeat in inatallments as specified thersis, suthoriziag sccelerstion ‘of the entire indebtedaens at
the optioa of the Government upon sny defanlt by Borrower, and baiag forther dancrided as follows: .

- : - ‘ " Annucl Rats © - Dua Date of Fénal

Dote of Inatrument ’ ‘ Principal Amount of Interass E Installment

‘March 2, 1972 $14,600.00 - 7 1/4%  March 2, 2005

and

WHEREAS, the note evidences a Ioan to Borrower in the principal amount specified therein, made with the purpose and inteation that
the Goverament, at ln‘y time, may "“T the note and insure the payment thereof pursusnt to the Consolidated Farmers Home Administration
Act of 1961, or Title V of the Housiag Act of 1949; ead . o

WHEREAS, when payment &f the sote ls lasured by the Government, It may be sesigned from time to time and each holder of the insured
pote, in turn, will be the losured lender; and :

WHEREAS, when payment of the note 12 insored by the Gove?ment. the Govemnment will executs and deliver to the Insured lenader along
with the oote an losurance endorsement insuring the payment of all amounts payable to the insured lender in consection with the losn; end -

WHEREAS, whes payment of the note is insured by the Government, the Govemment by agreement with the insured lender set forth in the
insarance eadorsement may be entiled to a specified portion of the payments on the note, to be Jealgnated the *‘anngal charge™; and
*  WHEREAS, s condition of the insurnce of payment of the cote will be that the bolder will forego his rights and remadies against
Botrower and say others in connection with the loan svidenced thersby, as well as any beaefit of this Inatrument, and will accept the
benefits of such lnsurance in Lieu thereof, and upon the Government's request will assign the note to the Govemment; and '

WHEREAS, it s the purposs and lotent of this instrument that, among other things, st all times when the note is held by the Government,
or In the event the Government should assign the instrument without insurance of the note, this [astrument shall secure payment of the note;
bat when the sote is held by an insured lender, this instrument aball not secure payment of the nots or sitach to the debt evidenced thereby,
bat as to the note and such debt shall constitute an indemnity mortgage 10 secure the Government against lons uoder its lnsorance endorse-
ment by reanon of any defacit by Borrowen: '

NO¥, THEREFORE, in consideration of the Ican(s} and (a) at all times when the note la held by the Gavernmeal, or in the event the
Government should assign this Instroment without insurance of the payment of the note, to sscure prompt paymeat of the note and gny
reewals and extessions thersof and any sgreements contsined therein, incloding asy provizion for the payment of sa insufance of other
charge, (b) st all times whea the pote Is held by an insured lender, to secure performance of Borrower's agreement hereln to indemnily wad
save hurmiess the Government sgeinst loss inder its insurance endorsement by resson of any defen!t by Borrower, and (c) in any event sad
at all timews to secure the prompt payment of all advances and expenditures made by the Govemmment, with interest, as hereinalter described,
and the perfoemance of every covenant and agreement of Borrowsr contained hereln or in any supplementary sgreement, Borower doea
heteby grant, bargaln, nell, relesse, and avsign unto the Government, with general warrnty, the following property situsted in the State of

South Carolins, County(ies) of GXeQNVILLe, Ju_the Town of Fountaino _Iann, and heing.. _:
described as follows in accordance with a plat prepared by John E.
Woods,” Surveyoxr, dated October 6, 1971: ' ’

BEGINNING at a naill and cap in the approximate center of Hellams Street,
joint front corner with property’ of Jessie Mae A, Oxner, and running
thence with the line of said Oxner lot, S. 67-25 E. 229.7 feet to an
iron pin on the rear line of Lot No. 16 of Woodland Heights Subdivision
-as shown on a plat recorded in ‘._Plat Beook EEE, at page 101; thence along
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